B.Com. (Part-111) (CBCS Pattern) Semester-V
UCASFO01 - Auditing
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Describe the kinds of error.
b)  Explain the objectives of Auditing.
OR

c)  Whatis an Audit? Explain the advantages and limitation of an Audit.

2. a) Whatisan Audit Programme? Give its objectives.
b)  Explain the disadvantages of Audit Programme.
OR

c)  What is vouching? Describe the precaution to be taken for verification of vouchers.

3. a) Explain the objectives of Internal check.
b)  State the limitations of Internal Control System.
OR

c)  Explain the difference between Internal check and Internal Audit. What is the position of
an Auditor in relation to Internal check.

4. a) Explain the contents of capital expenditure.
b)  What are the duties of an auditor as regards. Deferred Revenue expenditure.
OR

c)  What is Audit of Banking Companies? Explain procedure of Audit of a Banking Company.
5. Write short notes-
a) Nature of Auditing.
b) Advantages of Audit programme.
c) Basic principles of Internal check.

d) Audit of Nationalised Banks.
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